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590( 3T).— 3H9. I 3, ■jfh-l «fln i 1 ¥w srfirfm, 1956 (1956 ^T31) ^ *113148^ WIKI (2) % 75T5 
(■•PT) SRTS1TIT ^iT h'hIm ■“fiTil'gl?, MITlfN 'jftai Pioo (®ti4-qici) 4311 Iomh, 1995 ^iT7P?it*I ; T' I I>7^%' 'falR Pi*—iRnHsttl 

fwr^nrcfrt, 3i«if^:— 

1. TtRy^rHin idrinw:—(i) tt fwff'31%^ Hrofhi'^ft^n^nlVFr (irctrtFr) fWr, 

200111 

(2) ^f*mi 1996’$R 1 JT^^f'Wtl 

2 . 'Hro'fk 1 ¥ft (wfanft) 199 s -$,— 

(i) f^FPT 2 % ^#115r5 (4) ^T#4f^IT'3JTT37TT; 

(ii) f^ir'SiiR |, ir, srerf^:— 

u 55131.fWT2^ 3Ttfr*7Ht*I 

1 1996 ^RT HI 3^ U^l/t.^1 :— 

«0hi Ppm3rfaPm, i956^t 11120 % arqk 
*1^3^^19*3 2% 34pt4H'(*)% 43^*6 % 3Kl4fl 91$ f*b41 ^ <=t>4*Rl 

JHqfl , 1996 1 *t'9T^7Fi>''T**m'$*T'4«TT, 44*ftWl^f WBI, 3R9>I3% 

HMi . ^404 fafoy i &H (%9) Pew, 1972 (%**iI7T3r?fafi3<>T) Pm, ^SI^STlfffre 

%• 3FJ3TTT 3?fc ^^4 3HM3 5KI <34& 3T#t WT-7FT9 TI wfr % 333*13 9ft ; 

lit 1-1-1996 *ft*T '331%RTOI^sftl - ?*PmT % TITOft’H93T7PT*ft9131751 
ft3ftft*Tft^33*$'9T'$ft9Ffaift'9ft'*j73*tft9ft9?FTftf'33395f'g^ 1 *, ^ Pi4*ff % wwvM^ft miter ft 90 ftpr 
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■^ft R> ,; t>4 , m(l 4T c r>4 , m4 % ^ CTI^ftlff cT4 I 5+1 3M«tR % 3l4bT R'ty <tk 

R-rit tri faav^ q aiftfuV Ti T 

[TE.R. 2(4)/afr*TT-3/98] 
3lfrm RH. TR 11 !, RT^Rl nftot 

Ml< feumi : ftpqr? nr.-JfiT.ft. 525(31), HTfrst 28’3£1, 1995 EKt Wilftlfl ^ 3?ft7mi!<WTfl Pl<Af^Rafl 'SRIRTOtf^ f*FR 

TR:~ 

■to.RTft. RT. 265(31), mfor 3 1996 

TTT.-^TR.-pT. FT. 225(31), TTRtlS 22 3?faT, 1997 
FTimfr. FT. 349(3l), 7TRta 14 ftt 1999 

Tnmft. 4. 804(31), trtfhst 6 faw, 1999 
Frrmft.-Fi. 553 ( 31 ), mhs 222000 1 


wfi stiff ?rPH 

1. ^^TFHW 4 ^Tq F KTO % RHP) 3ir4 TSfit ftm%44 

3i«48j aftt wr m: 1 - 1-1996 4 fttwufto 4 jt 3i^%r Rrh t, 4t Rrofa ■sfhwt 4tar f4mr 
( ?t,4ft i (l ) 4 ?h ftm, 1995 sri ^rrftrcr $ 1 mgFiR wh ■sfrtR 4ftn f¥m («b4^i4) 4?h fm, 1995 w 
I^ITTft, 1996^tTi^RTlftvqiW%l 

2. 4?3RTt^ftRtT^mit'fop TRT STfaFJyHT 8 !*) »J!OTaT)Rftl4ftm,^4f4mT%1T4R Pi 3*W Rh# 

b h4^ i (I t 'ri ^rreffa 4ftiT ftm (rrHr)) fwi, 1995 4r f4m 2 % 3hIVth (^r) % RFRpfr % 
aiTRptn 3 h4 41 ^ «t)4n(R4t" rf ^ wRi^fi "swift ftft Fwiftm 1 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 

New Delhi, the 13th August, 2001 

G.S.R 590(E).—In exercise of the powers conferred by clause (cc) of sub-section (2) of section 48 of the Life 
Insurance Corporation Act, 1956 (31 of 1956), the Central Government hereby makes the Mowing rules to amend the Life 
Insurance Corporation of India (Employees) Pension Rules, 1995, namely:— 

1. Short title and commencement:—(1) These rules may be called the Life Insurance Corporation of India 
(Employees) Pension (Amendment) Rules, 2001. 

(2) These rules shall be deemed to have come into force on the 1st day of January, 1996. 

2, In the Life Insurance Corporation of India (Employees) Pension Rules, 1995 :— 

(i) In Rule 2, under sub-rule ( 0 ), clause (iv) shall be omitted. 

(ii) After Rule 55 A, the following rule shall be inserted namely:— 

“55B. Pensionary benefits to employees mentioned In proviso to snb-rule (j) of Rule 2 and employees 
appointed as Managing Director under section 20 of the Act and who were in service on or after 
1st January, 1996:— 

Notwithstanding anything contained in these rules, in respect of an employee appointed as Managing 
Directoronder section 20 of the Life Insurance Corporation oflndiaAct, 1956, and in respect of an employee 
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covered by proviso to sub-rule (j) of Rule 2, who was in service on or after 1 st January, 1996, the pensionary 
benefits shall be calculated in accordance with the provisions contained in the Central Civil Services 
(Pension) Rules, 1972 and the Central Civil Services (Commutation of Pension) Rules, 1981, as applicable 
to Central Government servants and in accordance with the instructions issued by the Central Government 
thereunder from time to time: 

Provided that where such an employee who has retired on or after l-l-1996and before the date of publication 
of these rules in the Official Gazette or the family of such employee in the event of death of such employee, 
gives a notice in writing within 90 days of the publication of these rules, expressing an option not to be 
governed by the provisions of this rule, then, the provisions of the above paragraph shall not apply in 
respect of such employee or the family of such employee, as the case may be. Option one exercised under 
this proviso shall be final.” 

[F. No. 2(4)/Ins, ffl/98] 
AJ1TM. SHARAN, Jt. Secy. 

Foot Note: The principal Rules were published vide No. G.S.R 525(E) dated 28th June, 1995 and subsequently amended as 
under: 

G.S.R 265(E) dated 3rd July, 1996 
G.S.R 225(E) dated 22nd April, 1997 
G.S.R 349(E) dated 14th May, 1999 
G.S.R 804(E) dated 6th December, 1999 
G.S.R. 553(E)dated22nd June, 2000. 

EXPLANATORY M FMORANDIM 

1. The Central Government has accorded approval of extending the pensionary benefits, gratuity and 
encashment of leave, as applicable to Central Government servants, to Chairman or Managing Director of 
the Corporation who is governed by the Life Insurance Corporation of India (Employees) Pension Rules, 
1995, with effect from 1-1-1996. Accordingly, the Life Insurance Corporation oflndia (Employees) Pension 
Rules, 1995 is amended with effect from 1st January, 1996. 

2. It is certified that no employee of the Corporation appointed as a Managing Director or employees covered 
by the proviso to sub-rule (j) of Rule 2 of the Life Insurance Corporation of India (Employees) Pension 
Rules, 1995, is likely to be affected adversely by the notification being given retrospective effect. 
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